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Our Vision ...

...A world where direct,
on-demand point to point
jet air transportation ,
IS a commercial reality...
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A new business model Iin Air travel ...

That:

e Is based on larger fleets of smaller aircraft

e Operates within strict Regional boundaries

e Focused on cost-effective no frills transportation

e Employs 100% automation of scheduling and planning

We call this: on demand Air Taxi
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VLJ market drivers...
)

Very Light Jets:

» Lower operating cost
» Short runways

* Performance and
Safety

Air Limo / Taxi

Inefficient opportunity
Business Travel

Waiting: 53%

Flying: 29%

y

VLJ’s facilitate personalized business aviation
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AirTaxi Opportunity ...

High
A

Personalised Service

Low

Low » High
Travel Budget

VLJ Air Taxi's fill the gap in personalized business aviation
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Why now ...
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e Rapid technology evolution of last decade enables
A new class of aircraft
A new category of service

Highly Innovative
Efficient " Manufacturing
Engines Techniques

Real-Time
Integrat.ed Operations
Avionics System
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VLJ's favorable public perception ...

2 http:ffedition.cnn.com - CHNM.com QuickVote - Microsoft Internet Explorer |— ||;_ |
@ Fop-up blocked, To see this pop-up or additional options click here. .. F o
CRl.com

close wvrindowr ;}_{_-t

QUICKVOTE

Created: Fridaw, harch 21, 2005, at 10:20:21 ERT

Is there a sustainable market for wvery light jets?

Yes pa—————2 69% 1338 votes

Mo A 31% 610 votes

Total: 1948 wvotes

This Quickvote is not scientific and reflects the opinions of only those Internet users who have chosen to
participate. The resulis cannot be assumed to represent the opinions of Internet users in gaeneral, nor the

public as awhole. The GQuickvote sponsor is not responsible for content, fJunctionality or the opinions
expressed therein.

w ?‘ Keeping our eye on the ball
. ' For the [atest news, interviews. and
golf updates &

'-:D Done ﬂ Inkternek

everybody talks about them
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Air Taxi financial ratio ...

Challenger 604

Falcon 2000

Learjet 45

Cessna Bravo

I”

EDepr. Int. Ins

EFuel, Crew, Maint,Nav., Airp.,

Premier | Facil. rent
s Operating Cost 50% lowef than Bravo
Eclipse 5
Fé 1000 flights/yr — 400 nm average
€0 €500 €1,000 €1,500 €2,000 €2,5500 €3,000 €3,500 €4,000 € 4,500

Operating Cost (EUR/FH)

The lower operating cost enables the business model
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European Business Aviation ...

Chart 11:
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Source: Bwureau of Transportation Statistics

Competing against car, train and air
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Top 500 business aviation routes...

r J
source: Eurocontrol

™

European Business Aviation is not overlapping airline networks
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In Europe business jets fly where airlines
don’t ...

Business Jets
69,392
Scheduled:
25,962

source:; Eurocontrol

Business Jets and
Scheduled Services: 3,652

only 5% overlap in airport pairs flown
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Potential Airports ...

Lufthansa Private Jet offers er 1,000 a itional destinations within
the EU, Switzerland and Norwa or Point-to-Point Services

Hemb-Beswice wia RS

m Fixed price by fare zones s ardce via Munich

o0 .PN L Nederiandse ETIRC aviations.ax.

No costs for positioning nor
extended flight times

Non-Stop flight up to Zone 9 (with

1-2 Passengers)

Lufthansa Private Jet

BATM Event, Brussels, 15-09-05
19

There's no better way to fly. (:B' Lufthansa

Potential number of VLJ airports in Europe:
1178 civilian airports with paved runways > 600m
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